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General Fund Consensus Revenue Estimate - December 2024

Fv24 FY25 FY25
— Aug24  Dec24 ':h‘“l‘f? % Chanze  $ Change Aug24  Dec24 HCM'E‘F‘_’ % Change  § Change Ang24  Dec24 Ch"‘:,g'j % Change § Change
EVENnE source Est. Prelim o0 T fom FY23 from FY23 Est. Est. OmETST eomFY24 from FY24 Est. Est. TOMTROT gom FY2S from FY25
[Aug 24) (Auz 24) [Aug 24)
Base Gross Receipts Tax 41642 4200.1 35.9 3.4% 137.6 42288 43116 82.8 7% 111.5 43874  4,506.7 119.3 £.5% 195.1
F&M Hold Harmless Payments (102.8)  (138.7) (35.8)  246% z7.4) (93.5)  (103.4) (0.3  -254% 35.2 (84.5) {20.3) (58  -12.7% 131
NET Gross Receipts Tax 40614  4,048.6 [12.8) 25% 97.4 41353  4,208.2 72.9 3.9% 159.6 43029 44164 113.5 £9% 208.2
Compensating Tax 83.2 3.2 - -11.5% (10.8) 93.6 86.2 7.4) 3.6% 3.0 96.3 89.5 7.4 2.9% 3.3
TOTAL GENERAL SALES 41446 41318 [12.8) 21% B6.6 42289 42944 65.6 3.9% 162.6 43938 45059 106.1 £.9% 2115
Tobaces Products and Cizarette Taxes 711 711 - -12.4% [10.q) 70.2 70.2 - -1.3% .9 69.4 58.8 (0.5} -2.0% .4
|Liquor Excise 24.3 24.0 (0.3) -2.0% (0.5 24.5 244 .0} 1.8% 0.4 248 24.7 (0.0} 1.2% 0.2
Cannabis Excise 32.7 32.7 > 33.3% 8z 36.6 32.7 (3.9 0.1% 0.0 40.8 35.0 (5.8) 6.8% 22
Insurance Taxes 367.0 370.0 20 -5.3% 20.9) 4546 464.2 %5 25.5% 24,2 4427 4515 8.8 27% 2.7
Motor Vehicle Excise 166.8 167.3 0.6 16% 26 1681 172.9 43 34% 56 169.7 177.6 7.9 2.7% 47
| Gaming Excise 57.8 67.7 (0.1} -61% 4.4 67.2 644 =.8) -4.9% (3.3) 66.8 64.2 2.6} -0.3% @.2)
Leased Vehicle & Other 4.0 114 74 2066% 77 41 4.3 0.2 -62.2% (7.1} 4.2 4.7 0.5 9.4% 0.8
TOTAL SELECTIVE SALES 733.6 7442 105 -26% [15.7) 825.2 833.2 7.3 12.0% g9.0 818.4 826.5 8.1 -0.5% (6.7)
Personal Income Tax 72,2418 22076 (342) -122% 3072 | 20137 z034s 211 8% (prem| | zoesz  zaide 464 3.9% 79.8
Gross Corporate Income Tax 534.8 5347 (0.1 -0.8% (4.6 5263 540.9 147 1.2% 62 508.1 539.3 3Lz -0.3% (1.8)
Pass-Through Entigy Income Tax ' 190.2 190.2 5 - 180.2 227.0 I57.5 30.5 87.9% 167.3 3357 370.5 348 26% 13.0
CIT Refundable Credits [102.2)  (102.2) - 2.0% (z.0) (188.5)  (188.5) 0.0  BaE% [B6.4) (179.1)  (179.1) (0.0} -5.0% 9.5
Total Corporate Income Tax 622.8 627.2 43 42.8% 188.1 664.6 709.8 45.2 13.2% 82.6 564.7 730.7 66.0 2.9% 20.9
TOTAL INCOME TAXES 2.864.6 28347 [25.9) 0% 193 | zers3 z74%s 66.3 3.2% mar| [ 27323 28453 1124 2.7% 100.7
Gross Ol and Gas School Tax 18292 18106 [18.6) 3% 7zl | ve17s  177ms (138.7) -1.8% @il | 20174 19734 o4.0) 8.1% 1446
Excess ta TSR or Early Childhood Trust Fund (683.8)  (665.2) 186  -421% 4846 (517.3)  (382.6) 1347  -42.5% 282.6 (344.7)  [282.3) 624 -26.2% 100.3
Excess ta STEF - - 5 - 5 (254.8)  (251.0) 3.8 - [@5Lm (527.3)  [495.9) 314 37.6%  (2449)
NET 0il & Gas School Tax 1,1454 11454 0.0 36.7% 307.4 11454 11454 - 0.0% - 11454 11454 5 0.0% -
0il Conservation Tax 105.3 106.2 0.9 -3.4% (3.8) 109.2 101.6 (7.6) -44% (4.6) 113.2 a8.8 144} -2.7% 2.7
Resources Excise Tax 7.9 7.9 0.0)  -145% (1.3 8.0 7.9 [@.1) 0.9% 0.1 8.0 7.9 @1} 0.1% 0.0
Natural Gas Processors Tax 524 53.5 1.1 524% 184 25.4 249 [0.5)  -53.5% (28.6) 249 21.9 30)  -12.0% 3.0
TOTAL SEVERANCE TAXES 13110 13130 2.0 32.3% 320.7 12880 1279.8 &2) 2.5% @3] [ L2915 12740 [17.4) -04% (5.7)
LICENSE FEES 7.1 72.8 58 143% a1 63.2 64.3 11 -11.8% (8.6) 63.5 4.1 ar -0.2% @.1)
LGPF Interest 1,203.3 12070 27 35.4% 315.6 13416  1,349.9 83 11.8% 142.9 14846  1,493.1 85 10.6% 143.2
STO Interest 390.0 390.5 65  1153% 200.1 313.3 417.7 1044 7.0% 27.2 265.3 279.7 144 17.3%  (138.0)
STPF Interest 289.6 289.6 0.0 2.0% 23.8 332.8 332.8 - 149% 43.2 375.4 373.5 (19)  12.3% 10.7
TOTAL INTEREST 18829 1887.1 4.2 41.0% 548.5 19877 21004 112.7 11.3% 213.3 21253  2,146.3 210 2.2% 459
Gross Federal Mineral Leasing 28153 28247 9.4  -115%  (367.6) 2,859.8  2,725.9 (133.9) 3.5% [98.8) 2,9341 28453 (88.8] £4% 119.4
Excess ta Early Childhood Trust Fund (L,170.4) (1179.5) =4 431% 893.2 (881.3)  (745.4) 1358  -368% 4344 (547.0)  (483.1) 63.9 -35.2% 262.3
Excess ta STEF . - . - (333.7)  (335.6) (1.9) - [3356) (742.2)  (717.3) 249 113.8%  (381.8)
NET Federal Mineral Leasing 16449 16449 5 46.9% 5255 16449 L6449 - 0.0% o] | Le4ss 16440 5 0.0% -
State Land Dffice 117.8 117.8 (0.0)  52.0% 0.3 713 713 -39.4% [26.4) 743 74.3 £3% 2.0
TOTAL RENTS & ROYALTIES 17627 L7627 (0.0)  47.3% 565.8 17162 L7162 2.6% @es)| [ L7192z L7192 0.2% 2.0
TRIBAL REVENUE SHARING 81.1 83.6 25 7.0% 54 82.0 84.0 20 0.5% 0.4 83.1 85.4 2.3 1.7% 14
MISCELLANEOUS RECEIPTS 53.8 77.9 142 66.7% 1.2 471 471 o -396% 0.8 48.0 47.6 0.4 1.0% 0.5
REVERSIONS® 125.0 1425 175 29.0% 32.0 100.0 100.0 -29.8% 2.5 100.0 100.0 0.0%
TOTAL RECURRING 13,0364 13,050.2 13.8 12.6% 14605 | | 13.016.6 13,2639 247.3 16% 713.7 | [13.3817 136144 2327 2.6% 350.5
Other Nonrecurring Revenue 4.6 4.6
2025 Nonrecurring Legislation 9.9 9.8) 0.1 -98.6% 684.8 - 5.8 -
2022 Nonrecurring Legislation 4.7) 4.5) 0.2 -94.4% TE.4d - 4.5 -
Other Nonrecurring Reversions 149.6 148.6 95.5% 73.1 - - [148.6) -
TOTAL NONRECURRING (14.6) 1398 1564 -120.0% 839.4 (10] __ [139.8) B
GRAND TOTAL General Fund 13,0218 13,190.0 166.2 211% 22999 | | 130166 13.263.9 247.3 0.6% 738 | | 13.381.7 136144 2327 2.6% 350.5

'Legislative and administrative changes to the pass-through entity income tax changed how those receipts accrue to the general fund. Beginning tax year 2023, those receipts will accrue

alongside corporate income tax receipts The estimates presented here reflect estimates of pass-through entity income tax receipts according to that change.

* FY24 reversions include prier year reversions from the HCA and DOH of 331 million and $28 million, respectively.
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General Fund Consensus Revenue Estimate - December 2024

FY27 FYZ8 FyV29
Revenue 5 Aug24  Dee2s C“"'“Pf: % Change § Change Aug24  Dec24 ':]"“:: % Change $ Change Aug24  Decld ﬁcm;: % Change $ Change
EVEDuE Source Est. Est TOMINOT £om FY26  from FY26 Est. Est. PO T from FY27  from FY27 Est. Est. Om TR from FY2B  from FY28
[Aug24) (Aug 24) (Aug24)

Base Gross Receipts Tax | 45395 46484 108.9 2.1% 1417 46844 47710 76.6 2.6% 122.6 48400  4,926.7 86.6 2.3% 1556 |
|  Fa&r Hold Harmless Payments 4  em (81.9) (5.8 -9.3% a4 (67.6) (73.1) (55)  -10.7% 2 (58.5) (64.0) (5.5 -12.5% 22 |
<|NET Gross Receipts Tax o 44632 45865 103.3 2.4% 1501 46168 46979 811 2,9% 1314 47815 48627 812 2.5% 1642 |-
JCompensating Tax Jd 1000 92.6 7.4 2.4% 3.1 103.1 95.5 (7.6) 3.1% 29 106.4 98.6 (7.8) 2.7% 21 |
| TOTAL GENERAL SALES | #5632 46591 359 3.4% 153.2 27193 47934 735 2.9% 1343 48873 49612 73.3 2.5% 167.9 |-
| Tobacco Produrts and Cigarette Taxes . 69.2 68.0 (1.2 -1.2% (0.8) 69.7 67.5 (2.2) -0.7% [0.5) 71.2 674 (3.8) -0.1% [(%9] "
J|Liquor Excise / 251 25.0 (0.1) 1.1% 0.3 254 25.3 [0.1) 1.0% 0.2 257 5.5 (0.2) 11% ez |
| Cannabis Excize s 451 37.3 (7.8 6.7% 24 49.2 39.7 [9.5) 6.3% 24 520 411 (10.9) 2.5% 14 |
o|Insurance Taxes o sz 167.2 114 2.5% 157 470.8 484.3 135 3.7% 171 4849 500.8 159 4% 165 |
o|Motor Vehicle Excise | 1732 181.6 84 2.2% 40 177.7 184.4 67 1.6% 28 182.7 188.8 &1 2.4% 44 |
1| Gaming Excize i 66.9 66.4 (0.5) 2.4% 2.2 67.0 66.5 [0.5) 0.2% 0.1 67.0 66.7 (0.3) 0.3% 22 |
12| Leased Vehicle & Other iz 4.3 4.6 0.3 -2.1% [0.1) 14 4.7 0.3 2.2% 0.1 44 4.8 0.4 21% a1 |
1| TOTAL SELECTIVE SALES [ 839 850.1 105 2.9% 23.6 864.2 872.3 81 2.6% 22.2 887.9 895.1 7.2 2.6% 228 o

Personal Income Tax | za268 21954 68.6 3.8% 80.3 2,1904  2,273.0 82.6 35% 776 22657  2,365.5 99.8 £1% 925 |

Gross Corporate Income Tax | 5119 546.5 346 1.2% 7l 5232 551.2 280 0.9% 48 5442 566.2 221 2.7% 150 |-

Pass-Through Entity Income Tax* | 3470 386.0 39.0 £2% 155 359.3 399.9 40.6 3.6% 13.9 370.7 £12.7 42.0 2.2% 12.8 |

CIT Refundable Credits | rasrzy ez 0.0 £.8% (12.2) (2051)  [205.1) [0.0) 7.2% (13.9) (220.8)  (220.8) [0.0) 7.6% (1573

Total Corporate Income Tax | 667.6 741.2 73.6 1.4% 105 6774 746.0 68.6 0.7% 48 694.1 758.2 641 1.6% 12 |
TOTAL INCOME TAXES | 27944 29366 142.2 3.2% 913 28678  3,019.0 1512 2.8% 824 29598  3,123.7 163.9 2.5% 1046 |=

Gross Oil and Gas School Tax o| 20463 20657 134 7.4% 142.3 20764 21316 552 3.3% 659 37,1212 21725 513 1.9% 410 |-

Excess to TSR or Early Childhood Trust Fund (122.8) (192.3) (69.5)  -31.9% 0.0 (116.7) (218.2)  (I0L5) 13.5% (25.9) (143.9) (230.4) (B6.6} 5.6% 12.2j}=

Excess to STPF (778.2)  (728.0) 50.2 46.8% (232.1) (B14.3)  (768.0) 463 5.5% 40.0) (832.0)  (796.7) 353 7% (28.7]|=

NET 0il & Gas School Tax s 11454 11454 - 0.0% - 11454 11454 s 0.0% 5 11454 11454 : 0.0% - e
0il Conservation Tax | 105 106.0 0.9 7.3% 7.2 1067 119.0 123 12.3% 130 118.2 1211 29 1.8% 21 |
Resources Excise Tax - 21 7.7 04 -5.5% (0.3) 8.2 7.7 [0.5) 0.1% o0 8.3 7.7 (0.6 0.1% o0 =
Matural Gas Processors Tax - 32.7 27.4 (5.3) 251% 55 37.1 335 (3.6) 22.3% 6.1 36.9 35.5 (1.4) 6.0% 20 |=
TOTAL SEVERANCE TAXES | 12913 12865 (48) 1.0% 124 12974  1,305.6 82 15% 181 13088  1,309.7 0.9 0.3% 41 |
LICENSE FEES - 63.6 64.4 0.8 0.4% 0.3 64.0 65.0 0.8 0.9% 0.5 643 65.3 11 0.6% 04 |=
LGPF Interest o 16427 16496 6.9 10.5% 156.5 1,7923  1,795.9 36 £9% 1463 19802  1,980.1 (0.1} 10.3% 1842 |s
STO Interest o| 2320 262.8 308 1.5% [16.9) 283.7 264.9 (18.8) 0.8% 21 292.9 267.8 (25.1) 11% 29 |o
J|STEF Interest | 4252 423.0 23] 13.3% 49.5 4818 480.0 [1.8) 13.5% 57.0 551.3 550.5 (0.8 14.7% 70.5 |-
TOTAL INTEREST | 22999 23352 355 2.8% 189.1 25578  2,540.8 [17.0) 2.8% 2054 2,6244 12,7984 (26.0) 10.1% 257.6 |o

Gross Federal Mineral Leasing | 298632 30568 70.3 7.4% 2113 32,0306 31804 1498 £1% 123.8 3.087.2 32464 159.2 21% 650 =

Excess to Early Childhood Trust Fund | a7 (2876) [i23) -40.5% 1955 (73.1) (2514}  (1784)  -12.6% 362 (162.0)  (319.8) (1579} 27.2% (68.4] |«

Excess to STPF | (11668 [11241) 427 56.7% os8)| | @3127) (r2881) 2856 142% peno)| | 1.2803) (1.2817) 1.3 -0.2% 24 |=

NET Federal Mineral Leasing | 16449 16449 - 0.0% - 16449 16449 s 0.0% 5 16449 16449 - 0.0% - e
State Land Office e 771 771 = 2.8% 2.8 80.1 80.1 = 3.8% 20 82.8 82.8 24% 27 |=
TOTAL RENTS & ROYALTIES [ 17220 17220 = 0.2% ) 17250 17250 = 0.2% 20 17277 17270 0.2% 27 |=
TRIEAL REVENUE SHARING o 84.2 87.0 28 1.3% 15 854 28.5 21 1.7% i5 B6.5 90.1 26 1.8% 16 |=
MISCELLANEOUS RECEIPTS o 495 49.0 (0.6) 2.0% 14 511 50.5 (0.6) 3.1% 15 518 51.2 (0.6} 1.4% 07 |e
REVERSIONS® | 1000 100.0 - 0.0% 100.0 100.0 = 0.0% - 100.0 100.0 0.0% »
| TOTAL RECURRING | 13.807.7 _14.090.1 2824 2.5% £75.7 | [ 143325  14.560.0 2275 3.3% 2699 | | 14,8990 151224 2233 2.9% 562.3 |o

Other Nenrecurring Revenue

2023 Nonrecurring Legisi | - - - - - - - - - - =

2022 Nonrecurring Legis] m - - - - - - - - - - m

Other Nonrecurring Reversions as | - - - - - - - - - - =

TOTAL NONRECURRING - - . . B
GRAND TOTAL General Fund | 13.807.7  14,090.1 2824 3.5% 4757 | [ 143325 145600 2275 3.3% 2695 | | 14.899.0 151224 223.3 2.9% 5623 |

'Legislative and administrative changes to the pass-through entity income tax changed how those receipts acerue to the zeneral fund. Beginning tax year 2023, thoze receipts will accrue

alengside corporate income tax receipts. The estimates presented here reflect estimates of pass-through entity income tax receipts accerding to that change.

* FY24 reversions include prior year reversions from the HCA and DOH of $31 million and $28 million, respectively.



